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HGXFDWLRQ�IRU�WKH�LQYROYHPHQW�RI�ROGHU�WHHQV�VKRXOG�DOVR�EH�DGGUHVVHG���(G�HQFRXUDJHG�PHPEHUV�WR H[SUHVV�DQ\�WRSLF�RI� LQWHUHVW� WKDW� WKH\�PLJKW�ZDQW�WR�UHFHLYH�LQIRUPDWLRQ�
&KULV�/HZLV�TXHVWLRQHG�ZKR�WKH�DUFKLWHFW�RI�WKH�*HQHUDO�3ODQ�LV�DQG�ZKDW�WKH�&RPPLWWHH·V�UROH�LV�LQ�WKH�SURFHVV���+H�ZDQWHG�WR�HQVXUH�WKDW�WKH�FRPPLWWHHV�DQG�WKH�SXEOLF�KDYH�LQIOXHQFH�LQ�HIIHFWLQJ�WKH�SODQ�VR�WKDW�LW�ZLOO�WUXO\�EH�WKH�FRPPXQLW\·V� SURGXFW�� � ,Q� UHVSRQVH�� %RE� /HLWHU� H[SODLQHG� WKDW� VWDII� ZRXOG�SUHSDUH� DQG� SUHVHQW� WHFKQLFDO� LQIRUPDWLRQ� DQG� DQDO\VHV� WR� UHYLHZ� WKH�GLIIHUHQW� DVSHFWV� RI� WKH� SODQ�� GUDIW� WKH� DOWHUQDWLYHV� WKDW� ZLOO� UHIOHFW� WKH�SXEOLF·V� DQG� FRPPLWWHHV·� GLIIHUHQW� SRLQWV� RI� YLHZ�� DQG� IDFLOLWDWH� GLVFXVVLRQ�ZLWK�WKH�6WHHULQJ�&RPPLWWHH�DV�D�JURXS�WR�ORRN�IRU�D�SODQ�WKDW��D��PHHWV�WKH�QHHGV�RI�WKH�FRPPXQLW\��DQG��E��LV�VHQVLEOH�IURP�D�ODQG�XVH�SRLQW�RI�YLHZ�
5XG\�5DPLUH]�VWDWHG�WKDW�WKH�6WHHULQJ�&RPPLWWHH�VKRXOG�FRQVLGHU�DGGLQJ�D�\RXWK� UHSUHVHQWDWLYH�� �0LWFK� IHOW� WKH� YLHZV�RI� \RXQJ� IDPLOLHV� VKRXOG�DOVR�EH�KHDUG�� � 7HUHVD� VXJJHVWHG� WKDW� D� UHSUHVHQWDWLYH� IURP� WKH� +HDOWK� 	� +XPDQ�6HUYLFHV�$JHQF\�QHHGV� WR�EH�DGGHG�WR� WKH�&RPPLWWHH�� �(G� LQGLFDWHG� WKDW�WKH� ,QIUDVWUXFWXUH� 	� 6HUYLFHV� 6XEFRPPLWWHH� KDV� D� KXPDQ� VHUYLFHV�UHSUHVHQWDWLYH� IURP� WKH� &KXOD� 9LVWD� &RRUGLQDWLQJ� &RXQFLO�� DQG� VWDII� ZLOO�UHDFK�RXW�WR�WKH�&RXQW\·V�+HDOWK�	�+XPDQ�6HUYLFHV�$JHQF\�IRU�LQSXW���7HUHVD�DOVR�IHOW�WKDW�LQSXW�IURP�\RXWK�RQ�LVVXHV�ZDV�LPSRUWDQW�WR�LQFOXGH��DQG�QRWHG�6:&� DV� D� SRVVLEOH� VRXUFH�� � 3DXO� 1LHWR� DGGHG� WKDW� \RXWK� LQSXW� FRXOG� EH�LQFOXGHG�DEVHQW�IRUPDO�PHPEHUVKLS�RQ�WKH�&RPPLWWHH�
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%LOO�7ULSS�DVNHG�VWDII�WR�NHHS�WKH�&RPPLWWHH�LQIRUPHG�DV�WR�ZKDW�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�WKH�&LW\�&RXQFLO�PLJKW�EH�ORRNLQJ�IRU�LQ�WKH�SODQ����
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%RE� VWDWHG� WKDW� DORQJ� ZLWK� ODQG� XVH� DOWHUQDWLYHV�� WUDQVSRUWDWLRQ� LV� DQ�LPSRUWDQW� SDUW� RI� WKH� JHQHUDO� SODQ� DQG� PHPEHUV� VKRXOG� H[SHFW� WR� VHH�DOWHUQDWLYHV�EDVHG�RQ�GLIIHUHQW�DSSURDFK� WR� WUDQVSRUWDWLRQ� WKURXJK�D� ORQJ�UDQJH�WUDQVLW�SODQ�IRU�WKH�6RXWK�&RXQW\���2QH�HOHPHQW�LV�WKH�LGHD�RI�XVLQJ�EXV�
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UDSLG� WUDQVLW� DV� DQ�DOWHUQDWLYH� WHFKQRORJ\� WKDW� FDQ�JHW� EHWWHU� DQG�TXLFNHU�VHUYLFH� DW� D� ORZHU� FRVW� WR� WKH� FRPPXQLW\�� � ,Q� DGGLWLRQ� WR� UDSLG� WUDQVLW��PHPEHUV�ZLOO�DOVR�HYDOXDWH�UHFRPPHQGHG�DOWHUQDWLYHV�WR LQFOXGH�FRQWLQXHG�H[SDQVLRQ�RI�URDGZD\V�DQG�RWKHU�IRUPV�RI�WUDQVSRUWDWLRQ�
7HUHVD� DVNHG� WKDW� VWDII� REWDLQ� D� FRS\� RI� WKH� UHFHQW� UHSRUW� IURP� WKH�:RUOG�%DQN� UHJDUGLQJ� VXVWDLQDEOH� GHYHORSPHQW� ZKLFK� WDONHG� DERXW� JOREDO�WUDQVSRUWDWLRQ� LVVXHV�� �%RE�QRWLILHG�PHPEHUV� WKDW�ZH�DOVR�KDYH�DFFHVV� WR�D�UHSRUW�RQ�LQWHUQDWLRQDO�DQG�UHJLRQDO�HFRQRPLF�LVVXHV�WKDW�6$1'$*�SUHSDUHG�DQG�WKDW�ZH�FDQ�VKDUH�WKDW�DW�D�IXWXUH�PHHWLQJ�� �%RE�DOVR�DVNHG�PHPEHUV�WKDW�LI�WKH\�QHHG�FRS\�RI�DQ\�DUWLFOHV�WR�OHW�WKH�VWDII�NQRZ�
3DW�$JXLODU�DVNHG� LI� VWDII�FRXOG�SURYLGH�D�PDS�VKRZLQJ� WKH� IRXU�DUHDV�ZLWK�JHRJUDSKLF�UHSUHVHQWDWLYHV�RQ�WKH�&RPPLWWHH���6KH�DOVR�H[SUHVVHG�FRQFHUQ�WKDW� ZLWK� PHPEHUV� UHSUHVHQWLQJ� GLIIHUHQW� JHRJUDSKLFDO� DUHDV� RU� VSHFLILF�VWDNHKROGHU� LQWHUHVWV�� WKDW� WKH� LQWHUHVWV� RI� WKH ZKROH� FRPPXQLW\� QRW� EH�PLVVHG�� � %RE� UHSOLHG� WKDW� WKH� IRUWKFRPLQJ� ZRUN� E\� DOO� WKH� FRPPLWWHHV� WR�GHYHORS�D�´FRPPRQµ�YLVLRQ�IRU�WKH�FRPPXQLW\�LV�D�PHDQV�WR�DGGUHVV�WKLV�
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